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NEW SOUTH WALES 


DIGEST OF CURRENT STATISTICS. 


GENERAL. 


PART I: EMPLOYMENT JND NON-RURAL INDUSTRIES. 


Employment November 
Wages and Earnings September 
Production - Coal November 
- Gas and Electricity October 
- Iron and Steel October 
New South Wales Railways October 


PART IT : FINANCE & TRADE. 


Trading Banks November 
Savings Bank Deposits October 

New South Wales Accounts November 
Life Assurance September 
Sydney Stock Exchange November 
Wholesale Trade September 
Retail Trade Sydney October 


PART III : RURAL INDUSTRIES 


The Season November 
Dairying, Production and Use October 

Wool - Receivals, Price and Use October 
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GENERAL - New South Wales 


After the downward trend evideht earlier in the year the labour demand 
showed signs of recovery from September onward. Factory activity scemed to be well 
maintained in the base metal and metal manufacturing trades but not in textiles and 
clothing. Home-building commencements remained steady in the June and September 
quarters, and wholesale and Sydney retail trade turnover improved from September on. 


Drought conditions continue to rule over most of the State (and most of 
Australia). Water supplies are running low and pastures are deteriorating. The 
wheat crop will be wery small, the wool clip below last year's record, and current 
dairy output is comparatively low. Wool returns are also being reduced by the fall 


in prices; the full-clip average for November was 20 per cent. below the 1956-57 
season average. 


PART 1 2 EMPLOYMENT AND NON-RURAL INDUSTRIE 


PIPLOYMENT - New South Wales and Australia. (See also graph p.139.). 

(The data in this section exclude defence forces and national servicemen; except 
for the C.E.S. series and unemployment beneficiaries they also exclude rural 
workers and women in private domestic service). 


New South Wales employment, after a fall from 1,095,600 in March 1957 to 
1,088,600 in August recovered to 1,093,200 im September, and indicators for October 
and November shown overleaf point to a further slow improvement in those months. A 
similar recovery in September was evident also in most of the other States. Employ- 
ment by Government authorities remained fairly steady throughout the first nine 
months of 1957 but private employment in September was still 3,000 below the March 
peak and only $ per cent. more than a year earlier. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT —- New South Wales 
Males Persons 
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The increase in employment during September 1957 was confined to fac- 
tories, trade and the services group, and reflects at least in part seasonal in- 
fluences. Employment in mining, building and construction and sea and rail transport 
remained well below the level of last year. 


N.S.W. WAGE AND SALARY BARNBRS IN CIVIL EMPLOYMENT - Thousand Persons 
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‘ Towards the end of the year the labour market is affected on the one 
hand by extra seasonal demand for staff and an increase in vacancies for young 
people about to leave school, and on the other hand by a slowing down in engage- 
ment of new labour by firms and public authorities prior to the holidays. The 
extra demand apparently kept the number of unfilled vacancies registered with 
Commonwealth Employment Service offices in this State in October and November 

1957 (10,800) high when compared with earlier months and near to the level of the 
corresponding 1956 months. But at the same time the number of applicants 
registered for jobs, which had fallen from 24,100 in July 1957 to 22,000 in 
October, increased to 26,000 in November, 7600 more than in November 1956 and the 
highest for 43 years. It appears that apart from seasonal slackness in the labour 
demand , staff reductions on the railways, construction projects and some factories 
have increased the difficulties of placing available labour. The number of per- 
sons 1n receipt of unempboyment benefit in the State which had been reduced from 
7900 in August 1957 to 6300 in October rose back to 7000 in November. 


Commonwealth Emplo 


ent Service N.S.W. 


E A. C.T. | Unemployment 


| istered for Placement stating to be ' F : j 
find of Month Not at ;Seeking Job Total Unplaced | Vacancies} Benefit Reci 
Work | _ Change Applicants ates ee 
|____Persons | Men | Women | Persons 


1951 - August 
1952 - December 


4,300 | 4,300 | 5,700! 2,900 8,600 | 58,900 | 100 


30 , 800 | 7,900 8,700 __ 900 253,100 


1955 - November 5, 5,800 4,900 0,700 25,300 600 

1956 - July 12,300 ; 9,400; 6,900 16,300 11,300 3,100 

i 4,700 _|11,100| 7,300 18,400 11,400 3,300 

1957-July 4,200 j15,800; 8,300 24,100 7,600 T9300 

September |18,200 | 4,200 15,000] 7,400 22,400 | 8,900 | 7,200 

| October {17,000 | 5,000 |14,400} 7,600 | 22,000 | 10,900 | 6,300 
November | 6.800. 4 19,000: | 26,000. .! 40,800 3! .- ‘7,000 


An employment survey of larger privately-owned factories in New South 
Wales (undertaken by the Department of Labour and National Service and the Common- 
wealth Statistician) shows that after the slackness indicated by a fall from 199,000 
in March 1957 to 196,100 in July, the overall total recovered to 198,600 in October 
and 199,800 in November, when it was 5,000 more than a year earlier and 2,300 more 
than two years earlier. Employment gains were most conspicuous in the basic metal 
and certain metal-fabricating industries including refrigerators and television, andin 
the motor industry, and in the aggregate they offset losses in ship and rail-car 
building, textile and clothing and flourmilling. Increased factory activity in 
October and November is also indicated by a rising number of firms reporting employ- 
ment increases (25 per cent.out of the 623 firms included, as against 18 per cent. 
earlier in the year) and a decrease in the number of firms retrenching (11 per cent. 
as against up to 17 per gent.) and by an increase in the number of firms working 
overtime from 23% early in 1957 to 31 per cent.; this compares with 30% in November 
1956 and 43 per cent. in 1955. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N.S.W. Thousand Persons 
Industrial Group a Nov. '5 1Sf | suly $57) Oct. "ot Nowe ' 54 


Building Materials 14.2 14.3 
Basic Materials 35.6 3599 
Transport Equipment 19.8 20.1 
Other Metal Mfrs. 49.0 49.3 
Chemical Products Gel 9.7 
Clothing & Textiles 28.1 28.0 
\Food, Drink & Tobacco 1904 ons 
Other Industries 2301 2202 
Women Ve Afi Abe 47.0 45. 46.4 46.7 
Persons 197.5 194.5 199.0 


Total,excl.Food,etc.! 177-7 | 175-5 ; 178.0 LMT Grete Uh FOES | 180.5 
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WAGES & BARNINGS -— New South Wales 


The basic wage in New South Wales State awards for men has been 
£13.10.0 2 week since February 1957, except for a reduction of 2/- in the May / 
August period. Rises in nominal wage rates and average earnings continued but 
not as fast as in 1956. Average weekly earnings per male unit increased by 14/- 
to £19.9.0 between September quarter 1956 and 1957, as compared with rises of 19/- 
and 21.4.0 in the two preceding years. 


WHEKLY WAGES AND EARNINGS - New South Wales - Adult Male Rates 


Wonth of [Basic Wa ees | Nominal Wage Rate | Av. Weekly Earn- 
Change State | Index N.S. We lings, Male Unit 


4950-Aug. | £7. 2. 0 Te OE 1950 Sept.| ‘ | 
fs5-lug.| 12. 3.0 | 12. 3.0 1955 Sept. 23 | 47.16. 0 | 
| thoy sage romne) ee’ er ue ams 1956 Sept.| 354 | Vig 5 20 | 
1957-Feb. | 13.10. 0 | 12.13. 0 — | 1957 Marcll 360 Te ieee | 
Mes. | 13.10. 0 | 13. 3,0 | Sept. 364 AER one 


A comparison of proportional changes in the different series over recent 
years shows that the rise in average earnings kept ahead of the trend in basic and 
award wage rates. 


Percent, Increase BASIC WAGE NOMINAL WAGE RATES AVERAGE EARNINGS 
Sept. Quarters. + Men . Women Male Units 
1946 to 1954 143% 140% 166% 148% 
1954 to 1955 ~ 2% 2% Th 
1955 to 1956 7% 6% 55% 53% 
1956 to 1957 3% 3% 34 A% 


COAL PRODUCTION - New South Wales (See also graph p. 140). 


New South Wales coal production so far this year has been maintained at 
record levels. It totalled 14m. tons for the 48 weeks ended 23rd November 
(corresponding to an annual rate of well over 15m. tons), aS compared with 133m. 

| tons for the corresponding periods of 1956 and 1955. Production in 1957 on the 
| Northern and Western fields was about the same as in 1956, and the increase was 
| confined to the Southern mines for the expansion of steel and power output. 


[N.S.W. PRODUCTION | Underground , Open Cut. N.5S.W. | 
;Forty-Eight Wecks j|Northern Southern | Western | Total Total b> owed 
ended s | million tons 

| 27/11/1954 7g 1 34 eee ao i reece 
16/11/1955 | See eee Lae 2.6 9 ee 
24/11/1956 Sts 3.6 in ode 8 ) a5 
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GAS & ELECTRICITY, IRON & STEEL - New South Wales (See also graph p. 140). 


New South Wales production of pig iron, steel, gas and electricity has 
continued to expand. For the July-October period steel output rose from 769,000 
tons in 1955 to 878,000 tons in 1956 and 1,047,000 tons in 1957, and electricity 
generation from 2216m. kWh. and 2399m.kWh. to 2606m. kWh. Gas and electricity 
consumption in the Sydney area rose by 4% between October 1956 and 1957. 


| Year ended June | July - October 
L [i939 | 1956 | 1957. | 19 1956 | 195 
Production New South Wales | | 
Pig Iron | Thousand tons | Ope Sait “i e768 568 | 585 | 650 
Bee Stok |__  __ "L168 2354 se ee ates | eerie hearers 
\"Mi1i. therm | | | 140.8 ~ "| 42.7 43.4 
| Mill. kWh. 11948 3 6499 1 2216 123 2606 


6 
Index of Gas_and Electricity Consumption —- Sydney. | 
1936/7 a 38/9 = A600 | AGA. 8- 267- «| 280 1 263 : 283 ; 294 { 


NEW BUILDING - New South Wales (Sec also graph Da tAO) 


The value of new houses commenced in New South Wales in September 
quarter 1957 remained near the June quarter level; the value of approvals in 
October was less than in September but still greater than in October 1956. The 
vajue of other types of buildings commenced in September quarter 1957 rose 
markedly, and the total value of commencements in the quarter reached the record 
figure of 239m. which is £5m. more than in June quarter and £2in. more than in 
September quarter 1956. The value of new houses completed in the State fell 
slightly during the quarter but the total value of building completions reached 
the record figure of &45m. 


NEW BUILDING COMMENCED IN N.S.W. - Excluding minor alterations etc.— VAL a IN gn. 
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Incl. new series for houses commenced, 

The partial recovery in dwelling commencements in New South Wales which had 
been evident in the first half of 1957 was maintained in the September quarter. The 
total of 6,703 for that quarter was about the same as in the corresponding periods of 
1955 and 1954, Government commencements being lower and private commencements higher 
in the 1957 period. Completions during 1957 did not keep up with commencements, and 
at the end of September 1957, 20127 dwellings were listed as being under construction, 
as compared with 18,358 a year earlier (see note to table). 


NEW HOUSE AND FLAT BULLDING — N.S.W. -— NUMBER OF DVELLING UNITS 


COMMENCEMENTS x COMPLETIONS UNCOM- 


PLETED _ 


Quarters 


1954 


March 5,730 | 5,699 ! i 
June 6,197 | 5,590 Teton 6,002 | 19,248 

| September 6 9170 | 55 o 5,582 | 5 Olk 2 Oy ued 
December 6 326 | 782 8A1 ! 


| 25,023 | 22,910 


(a) At end of period. x Incl. new series for houses. 


Year 


NEW SOUTH WALES RAILWAYS 


Traffic on the State railways has been declining in recent months,and the 
October figures were the lowest for some years. Both gross earnings and working 
expenses were lower in July-October 1957 than in 1956, and the net earnings on 
working account for that period fell from over &3m. in 1953 and 1954 and &1.7m. in 
1955 and 1956 to £1.5m. in 1957. 


NEW SOUTH WALES GOVERNMENT RATLWAYS 


i Four Months ended October October _Month _ of - October ‘October | 
Pe nea) ie Gross | Working eee eee riGoods (ez =a 
| Journeys | Livestock i | xpenses {Harnings| Journeys s_[Livestock) | 

li tage | Cn oe aisionas | co tons 
1954 | Peo 2 4-10 | PB \ sil ae 62 | 
1955 { 94.6 | 6.49 2555 Passi) 1.69 24.6 1 th 52 
ie | 90.2 | 6.52 | 27-56 | 25.83 | 1.73 | 24.7 | 1.69 | 
1957 67.4 | 6.34 ee Sy Se ee ec ee ere i 


(a) Excess of gross earnings over working expenses. 
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PART II : FINANCE AND TRAE 


MAJOR PRIVATE TRADING BANKS (See also graph p. 140). 


After a seasonal decline of £84 m. to &1 933em. between March and August 


1957 Australian trading bank deposits recovered Seronely to £1386m. in October and 


£1407m. 
Mele Of 
most of 


in November, 1957. They were then £96m. higher than a year earlier; about 
this inerease was in interest-bearing deposits which rose steadily over 
the year. Bank advances fluctuated considerably during 1957. A recovery 


from the low level of the early part of the year was interrupted in August and 
September and resumed in October and November when the total reached &£772m., about 


pe same 
55% was 


amount as a year earlier, but the proportion of advances to deposits at 
less than in recent years. Special Accounts with the Central Bank have 


remained unchanged at £300m. since March 1957, and the banks invested most of the 
recent seasonal inflow of funds in Treasury bills and other Government securities. 


Average 
of weekly 


figures 


1955-Nov._ 
1956-Oct.! 
-Nov.| 
1957-Mar. 
Aug. 
OCitie 

No v.| 


SAVINGS 


MAJOR PRIVATE TRADING BANKS ~ Business within Australia. 


De: osits at Credit Central Ratio to De ve 
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BANK DEPOSITS - New South Wales and Australia. 


After the initial expansion in 1956 the growth of the private savings 


banks has tended to moderate while the Commonwealth and State savings banks have 
latterly gained more deposits than last year. Total savings balances rose by 


idly Tag 
went to 


to &£1267m. between September and October 1957, and of this gain £5.5m. 
the Commonwealth Savings Bank, £5.3m. to the private savings banks and 


&3.3m. to the State Savings banks; in New South Wales out of a rise of &5,1m. to 
&436m. during the month £2.4m. went to the Commonwealth Savings Bank and £2.7m. to 
the private savings banks. The twelve months! rise in total deposits of £32.8m, 
in New South Wales and £82.7m. in Australia to October 1957 was a little less than 
in the preceding year. Since the establishment of the private savings banks, the 
New South Wales share in total Aus vel onas savings deposits has risen from 333% in 


October 
head of 


1955 to 34% in 1956 and 34$ in 1957, but the savings ratio of £120.3 per 
population remains below the Commonwealth average of £131.4. 


SAVINGS BANK DEPOSITS — New south Wales and Australia - & million 
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NEW SOUTH WALES AUSTRALIA 


Ctwealth | Other ALI it Stwealth ; State {j Other | AG 
Savings Savings {Savings | Savings Savings | Savings | Savings 

i Bank: | Banks | Banks | Bank : Banks j Banks | Bank 

Deposits at end of October 

| oa : 325.8 | 620.3 | 3483, = | 668.6 
Wicie eles at | 348. 1 666,5 | 389.1 | [1,035.6 
362.2 2 i 362.2 701.5 | 388.0 Foss 1,089.5 
eee 140.2 | 4 | 17 | 396-2 | 76.3 | 1,184.2 
| 367.5 | ei tiie 1,266.9 
1.565 ¥ | WSS, | B50) 18.9 | = | 53.9 
| 8 | 40.2 | 41.0 | 105206 | N48 .2:4 1 iGe3, + 94.7 
4.5 28.3 32.8 | 1651 gleci eae 54.9 | 62.7 
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{NEW SOUTH WALES accounts 


Appreciable increases in the yield of Commonwealth tax reimbursements 
and State taxes raised Governmental revenue from £42.7m. in July-November 1956 to 
€A48m. in 1957. Over the same periud Governmental expenditure increased by £3.2m. 
to &56m., due to heavier debt charges and departmental appropriations. In the 
business undertakings railways revenue fell by £1.8m. to £31.1m. while working 
expenditure on that account was reduced by &£1.2m. to £30.7m. The tram and bus 
services ;..c 1 a small working surplus in the five months for the first time 
since 1949. ross loan expenditure on works of £19m. in the 1957 period was a 
Mrttie less than in 1956. 


NEW SOUTH WALES ACCOUNTS - In &millions 
j 71 WN om H 
REVENUZ July to November | EXPENDITURE Jul 


a eee melo. |e oe 
Tax Reimbursements | 20.5 | 21.9 | 23.6 | Nct Debt Charges 


State Taxation FeO) Nie 14.3 Other, excl. above 
Other Governmental | 9. Crocs Ost | Governmental 
Total Govtl. | 39 | 

| 


8 
3 
S0no (42.7 | “600° 1) otal above 
Railways oiae | 9 | 31.1 | Railways 
Tram & Bus Service | 4.8 | 7 } 5.8 | Tram & Bus Servicd 
Sydney Harbour eons) ee (ae | 
Total Business Se Vircoy 


Total Revenue ied 
GROSS LOAN EXPENDITURE ON WORKS & SERVICES 11.8 +: 19.7 
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\O 
S) 


LIFE ASSURANCE - New South Wales 


Expansion in new life assurance business in New South Wales continued and 
the value of new policies issued reached the record figure of £435m. in September 
quarter 1957, or about &7m. more than in the corresponding quarters of 1956 and 
1955. The number of new ordinary policies issued, 34,700, was also relatively high 
and has been excoeded only once, two years ago. The amount of ne w loans granted 
by insurance companies, mostly on the security of mortgages, totalled BO oiilg abal 
September quarter 1957, the lowest since early 1955. 


LIFE ASSURANCE -— NEW BUSINESS IN NEW SOUTH WALES 
e] Total Sum 
Assured on 
New Policies 


: Tew L 
WO one | Sum NU ote te 


Policies | 


Period 


Year 1955-56| 123.4 
1956-57! 109.0 129.1 


Sept. Quarter | 


SYDNEY STOCK EXCHANGE 


Following on the decline in September and early October share prices in 
Sydney steadied again and recovered some of the lost ground in Novomber. The 
recovery shows up in small gains in the series for industrial, retail and pastoral 
companies during the month, which however left share prices still below the level 
reached in September quarter. The series for active shares which had gradually 
risen from 293 in June 1956 to 345 in September 1957 was at 331 in October and 336 
in November. 


Compiled by N.S.W. Govt. Statistician 
i i | ive 
ieanesia 15 ae | 34 Active 
, Companies i Shares 


INDEX OF SHARE PRICES - SYDNEY - 
Manufacturing ieee | 
‘& Distributing} 


957-March 3 5 

ee icaber Byiil 2 768 

October 36 144 
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1825 aa 121 | 17 | 138 144 | 142 | 09 
M57 - Sept. | 140 eo Sa iar i | 12 
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x Including other series. 


claw, 
WHOLESALE TRADE - New South Wales 


Wholesale trade turnovers in New South Wales (as indicated by sales tax 
returns) showed a seasonal rise from £280m. in June quarter 1957 to £291m. in Sep- 
tember quarter, in contrast to the decrease between those quarters of 1956. During 
the first three quarters of 1957 trade turnovers showed a general recovery over 
1956 but there has been no quickening in expansion and compared with 1955 the 1957 
were 12% higher in March quarter, 11% in June quarter and 8% in September 
quartcr. 


WHOLESALE SALES, Taxable & Exempt Goods, N.S.W. (Traders reg'd. under Sales Tax Acts 
ie TOTAL SALES 

HO5AS bE aVos { 1956 11957 
| & million recent. e 
March Qtr.| 207.0 | 234.5 | 239.5 (261.9 1 -3% | 15% | 136 2h 9% 
June Qtr. 226.0. | 25320 | 275.4 (280.4 | —4% 20% 12% | 9% 2% 
Sept. Qtr. | 226.9 | 268.7 | 268.4 1291.0 | 15% 42% 48% | = 8% 
Dec. Qtr. AROS | Sein LASS 1 417% | 12% 10% 2% 
| Yoar 900.5 102060} 1643-3 | i 6% | 14% ; 13% 13 Rio 
ne CF i 
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RETAIL TRADE - Large Sydney Stores 


After lagging in the first half of 1957, turnover of large Sydney stores 
in September quarter and October were a little higher than in 1956. However, the 
ageregate turnover for the ten months ended October 1957 did not significantly 
exceed the corresponding 1956 and 1955 figures although prices have eontinued to rise. 
Departmental details for the nine months ended September 1957 indicate that a decline 
of up to 5% (as against 1956) in sales of clothing, in particular men's wear, hosiery 
and drapery, and of piece goods was balanced by increased sales of hardware, tele- 
vision and other electrical goods. The value of stock carried by the stores at the 
end of October 1957 was 3% less than in 1956 and 1955. This decline applied to all 
the main departments excepting boots and shoes and musical instruments (incl. tele- 
vision). After a relative decline in staff numbers from May 1956 onward, the total 
‘rose to about 1% above the corresponding 1956 level in recent months. 


LARGE SYDNEY STORES - Percentage Changes Compared with Previous Year 


| "VALUE OF STOCK (End of Period 
| + 


March Quarter 
June Quarter 
Sept. Quarter 
October 


PART IIT : RURAL INDUSTRIES 


| 


THE SEASON — New South Wales (See also graph p. 139). 


Drought conditions continued over the State during November and early 
December. Some good rainfalls were recorded early in November on the coast and 
in Southern districts but rainfall in all divisions was from 40% to 95% below 
normal for the month while temperatures were well above normal. The continuing 
dry weather has led to further crop failures, stock losses and deterioration of 
pastures in most parts of the State. Water supplies are short and bushfires 
caused much damage in many areas. In particular the Hunter Valley and Central 
and Northern inland parts of the State are suffering from drought conditions, 


while the position elsewhere on the Coast and in the South is less serious. 
Shearing and wheat harvesting in the State is nearing completion. Wheat crops 


geem to be yielding a little better than at first expected, but according to a 
recent departmental estimate the total crop will be only about 10m.bus., as com- 
pared with a post-war average of 53m. bus. Yields of other crops are also ex- 
pected to be disappointing, the wool clip may be below last season's and the 
current level of dairy output is poor compared with that of recent years. 


RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall” - 100 for each period 
Coastal Dairying 
Districts 


t Total S 

1956 | 
in. July \195 | | 224 

ge-Dec. | 74 | | 88 | 

1957 | 
in, May | 82 67 | 84 61 | 60} 647 62} 75 | 39 

e | 54) 38 | 80 | 115 | 64 | 55) 34] B2:| 66) sleeee ay i | 

y | 65 100 | 147 69 | 102 | 65 | 115] 141 | 1251 124 | 94 |223 | 

gust 90 89 | ig) 40.) 6 76 | 101 59 | {21| 224 | 242 | 255 | 25305) 
ptenber | 10 4) 31 | 4) 15) t0/ 6) 26 | 20] 8) 22| 27 | 14 
tober Pee eon Ay yp eeT | 35 | ee 151 46 | 35 | 1051 18 3-23; Ye 
Meer | 200) 6] 2h) 655} «612: 1 «32 | 21] 30! 50! Adal Baad ADE, | aA aah eae aen 

Ne Northern. Cs Central. S: Southern. Ws Western. 


AIRYING 


The seasonal recovery from the low winter production level of dairy out- 
put has been slow, and total milk production for the four months ended October is 
estimated at U3.5m. gall., as compared with 90m. gall. and 97m. gall. in the 
corresponding periods of 1956 and 1955. The decline affected mainly butter pro- 
duction which was only about four-fifths of the average of recent years. Milk 
Board supplies and use of milk for cheese and other condensery products remained 
relatively high. 
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ae) ae) (4) (5) (6) | 
BUTTER "“CHiaSm | MILK BOARD | PROCESSED [OTHER | WHOLEMILK 
| Factory Output | DELIVERIES : MILK USES 4 All Purpose 
im. Lbs J j a million callons 
Year | | i { | ! 
1954-55 | 87 | 179.8 | 5-6 68.6 11,6 50.1 31504 
1955-56 ioe | 193.7 7.4 | 1303 16.8 | 46.0 33102 
1956-57P OSG | 162e0 | 9.0 | Howe b 2002 | 40.1 307-6 
1955 (24 | 5003] 169 | 24.2 Oe es | emeeyas 
1956P Peroni 20.2) 203 | 2562 561 | 1364 | 90.2 
DTP qi Ben 2 26 25.3 eee ee 63.5 
(1) Weight converted at rate of 2,075g. per Vee (2)) Weald. sequal to 1 ib. 


(3) Wholemilk 
(5) Including 


delivered to Board. (4) Used for condensed, etc. milk. 
fresh milk not sold through Board, and farm butter. 


Preliminary. 
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WOOL (See also graph p. 139). 


Wool deliveries into the Sydney, Newcastle and Goulburn stores in 

October and November 1957 were not as heavy as last year, and the aggregate of 
1.07m. bales for the five months ended November was about 11% below last year's 
record figure, although still higher than in earlier years. Usually between two- 
thirds and three-quarters of the year's total are delivered into store by the 

end of November. Good clearances were made at this season's sales, and the total 
in store at the ond of November, 457,000 bales, was less than usual for this time 
of year. However, as the average price realised fell from 78d. per lb. greasy to 
69d. the value of sales declined from £64m. in the 1956 period to £53m. in 1957. 


RECEIPTS AND DISPOSAL OF WOOL - New South Wales Stores, excluding Albury. 
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Receipts,July—Nov. 
Total 
isposals,July—Nov. 
alance in Store at 
end of November 


July—November ES 


On 11th December the National Council of Wool Selling Brokers issued a revised 
estimate of Australian wool production for 1957-58 at 1,463m. 1b. of greasy wool, 
which is 102m. 1b. less than in 1956-57, because of lower production in New South 
Wales, South and Western Australia. 


Bidding continued to slacken at the wool sales held in Australia during 
November and early December. Japan and some continental countries are reported to 
have been the most active buyers so far this season while British and Australian 
mills seem to have been operating less freely than usual. Prices at the end of 
November were from 24% (for fine combing wools) to 124 (for coarser types) below 
the level reached at the end of the 1956-57 season. The full-clip average for 
wool fell from 80$a. per lb. in 1956-57 to 72d. in September, 66d. in October and 
64d. = ee ce 1957. 

Se. PRICE OF GREASY WOOL - NEW SOUTH HALES - Ponee per lb. Greasy 


See | ; 
30th June _ d. per 1b.{} Month (a) 


1951 145.3 
| 


1952 September 
SES 
no>4 
m2 55 
1956 
1957 


(a) Average that would be realised if whole clip were sold at price level 
of the month named. § Nominal. P. Preliminary. 
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